2021-08-16 15:34:49 : % 5 3t
https://kns.cnki .net/kcms/detaié/llz.1%%%&%%@5]@0803.00%% oy

cience TESS an

B T 3% 33 B & b 5T P 4% 1 4 -
Whah NMEXRSHEXZIH

FrEA AREK
(. FPEMBEAFARLE, LT 10003652, 7 BAFH KL EEREHLIE, T 100038)

W OEAFAREBHEARTALZAHNNTRARS S AR I HECABEERNER T TH T SEEX
WE, Bk RAERBEFHET AL RHERAMWHIE, AR ELLMBEANTRERX KB R FHIL
ERAERENL, ARAL . BEARARTALERTMLED ZR L FREME”, T K L& 5N
ERTHEIEZERRK B3 ALREREVRER KA R T AL EARFUERXR", KA ERE S
SRS ET, ERAMTH R BOARBEM, I RI FMNBFRTEAeMLTT. LES KR
TEAAT G B, EREEe TR XBEARTAE RS TANI S I EETHFH;
EEBRART B AR BFR T AL A E BT BT ARG RRRL T @ P BIR 5,
AR SR T A E T ARAER, FYVRRB = LABE 0 HLE.
KERE BAETEAE; BT ME . R T oA MEXEARLIH

DOI:10. 6049/kjjbydec. 2021020183 FHRZE(FERS)FRIZE(OSID) :
& 42 S :F830. 59 T ERFRIRAD : A

The Characteristics of Government Investment Fund Financing Network .
City Distribution, Network Relationship and Community Discovery
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Abstract: In recent years, China's government investment funds(GIF)have shown a booming development trend. The total
amount and the size of GIF have become decisive forces in China’s venture capital market. Obtain large sample data of GIF
based on crawlers and other technologies, and then use a complex network model to investigate the capital agglomeration
of GIF from the city level. The following conclusions are found: GIF have obvious "extreme effects" at the level of finan-
cing networks. Cities such as Beijing, Shenzhen, Shanghai, and Suzhou are the main agglomeration areas, and the western
and northeastern regions failed to form an agglomeration effect. GIF have significant geographic proximity, local institu-
tions have a strong willingness to participate in the establishment of local funds, and cities in the province have formed a
clear ethnic structure. In addition, GIF in Shenzhen and Suzhou are more market-oriented than other cities such as Beijing
and Shanghai. Therefore, Chinese GIF should pay more attention to market-oriented and strengthen the guidance of social
capital. It is recommended to appropriately reduce the leverage ratio of GIF in the Midwest and Northeast regions, and use
GIF to attract advantageous industries in the east to transfer to the Midwest, so as to promote local capital accumulation
and promote regional industrial upgrading and innovative development.
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