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The Evolution, Status and Prospect of China’s Venture Capital

ZHANG Jun-fang, GUO Rong
(Chinese Academy of Science and Technology for Development, Beijing 100038)

Abstract: Venture capital plays an important role in the construction of national innovation system. This

paper reviews the development of China’s Venture capital and the periodic characteristics, summarizes the main

characteristics and trend of the China’s venture investment development in recent years by way of analyzing the

annual statistical survey data. At the same time, it summarizes the main measures for supporting the development
of venture capital industry from the central and local government, and on this basis, it discusses that China’s
venture capital industry development still needs to focus on the government guidance fund efficiency, angel

investment development, the state-owned venture capital system, and relevant preferential measures in the future.
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